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Rheinmetall at a glance
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Five divisions under one roof
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Market Driver

Â Increasing demand for security due to geostrategic 
power shifts and constantly changing conflict situations 

Â Megatrend clean mobility supported by stricter 
regulation

Â Defencesystem house with broad innovative product 
portfolio for land based operations

Â Leading global Tier 1 automotive supplier with high-
tech products for all powertrains (ICE, EV, FC)

Business Model

Result by divisionSales by division
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Materials and Trade

Weapon and  Ammunition

Electronic Solutions

Vehicle Systems

Sensors and Actuators

Consolidation

754
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Weapon and Ammunition

Electronic Solutions

Materials and Trade

Vehicle Systems

Sensors and Actuators

Consolidation

6.410
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Rheinmetall at a glance
Five divisions under one roof

4

Holding

September 2023

Á Mid & Large 
Caliber Ammo

Á Mid & Large 
Caliber Weapons

Á Protection 
Systems

Á Integrated 
Electronic 
Systems

Á Air Defence& 
Radar Systems

Á Technical 
Publications

Á Tactical Vehicles

Á Logistic Vehicles

Á Pump Technology

Á Actuators

Á Automotive 
Emission Systems

Á Solenoid Valves

Á Commercial 
Diesel Systems

Á Aftermarket

Á Bearings

Á Castings 
(50:50 Joint 
Venture)

RHEINMETALL GROUP Holding

Vehicles 
Systems

Sensors and 
Actuators

Electronic 
Solutions

Weapon and 
Ammunition

Materials 
and Trade
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Rheinmetall at a glance
Our strategic vision is becoming a reality
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TRANSFORMATION

DIVISIONAL STRUCTURE 
WELL IMPLEMENTED

ÁReporting structures 
simplified
ÁCost savings realized

GROWTH

ACCELERATED GROWTH 
IN ALL END MARKETS

ÁSpecial defencecycle
ÁVolume recovery of 

mobility markets 
ÁSuccessful market 

entry 

PORTFOLIO

ACTIVE PORTFOLIO 
MANAGEMENT

ÁMinimum profitability 
level requirement
ÁFirst milestone for 

Pistons achieved
ÁFocused M&A
ÁMonitoring ongoing

TECHNOLOGY

TECHNOLOGY FOCUS 
DEFINED

ÁAutomation
ÁSensors & 

Connectivity
ÁNew mobility

SUSTAINABILITY

ESG INTEGRAL PART OF 
THE STRATEGY

ÁCommitment
ÁAction
ÁDeliverance
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Rheinmetall at a glance
Historic financial development
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Historic
2-4% 
OFCF 
TARGET

Historic
Payout 
Ratio
30-35% 
of EPS
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Op. Margin

Sales

Op. Result

oFCF oFCF/Sales

Payout Ratio underlying EPS DPSLƴ ϵ κ ƛƴ ҈
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118
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2016 2017

-52-30

20192018 2022

4

2020 2021

Net debt

All data before 2020 are not adjusted for discontinued operations
Operating Result = EBIT before special items

September 2023

Sales, operating result and operating margin Operating FCF and operating FCF to Sales

Earnings and dividend per share Net financial debt
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