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Rheinmetall at a glance
Selected key business highlights

Sales by segment
LY €Y

Il Weapon and Ammunition

I Electronic Solutions

I Vehicle Systems
Sensors and Actuators
Materials and Trade
Consolidation

20% 7,176

Business Model

A Defencesystemhousewith broad innovative product
portfolio for land basedperations

A Leading global Tier automotive suppliewith high
tech products forall powertrains (ICE, EV, FC)
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Resultby segment

LYy €Y
Il Weapon and Ammunition

I Electronic Solutions

I Vehicle Systems
Sensors and Actuators
Materials and Trade
Consolidation

Market Driver

A Increasing demand for security due to geostrategic
power shifts and constantlghanging conflict situations

A Megatrend clean mobility supported by stricter
regulation
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Rheinmetall at a glance
Four segments under one roof

RHEINMETALL GROU#&ding

14 |

Weapon-and Electronic s Power - £

Ammunition Selutions Systems

A Mid & LargeCaliber A Integrated Electronic ) _ _ o ]
Ammo Systems A Tactical Vehicles A Air management A Aftermarket

A Mid & Large Caliber A Air Defence& Radar A Logistic Vehicles A Thermal management A Bearings
Weapons Systems A Electrification & A Castings

A Explosives & A Avionics Digitalisation (50:50 JV)
Propulsions A Other Projects A Hydrogen A Invent

A Protection Systems

4 © Rheinmetall AG | March 2024 Note: Civil segments Sensors & Actuators, and Materials & Trade are reported as Power Systems beginning as 6f 2824ary 1



INVESTOR PRESENTATION

Rheinmetall at a glance
Next steps of our strategic vision implemented

v/ v/ v/ v/

TRANSFORMATION GROWTH PORTFOLIO TECHNOLOGY
Zax® / O.
]
S | -
anil O
SEGMENT STRUCTUR Accelerated growth ACTIVE PORTFOLIO TECHNOLOGIES in
UPDATED becomes tangible MANAGEMENT FOCUS
A New civil segment A Super cycle 2.0 in full A Expaldeal closed A Automation
at 26 SNJ { €au swing A Large bore piston deal A Sensors &
A Successful market closed Connectivity
entry A Small bore piston A New mobility

disposal signed
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v/

SUSTAINABILITY
V4

ESG AS INTEGRAL
STRATEGY COMPONENT

A Solid ratings

A Strong recruitment
performance

A Continued
commitment
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Rheinmetall at a glance
ESG: Taking responsibility in a changing world &g ESGractbook

FRAMBWNORKS & INITIATIVES
Since 2017 Since 2017 Joined in 2021 Applied in 2021 Q4 2021 2023 2024
ACTION
ENVIRONMENT SOCIAL GOVERNANCE
A Rigorougjovernance structures with strict

A Carbon neutral in 2035** A Employee welbeing ) el :
compliance organizatioaspecially foexport

- |mpr0ve energy efﬁciency = PrioritiZing employee Welbeing through (
occupational health programs control, trade and tax compliance

- Increase selfjeneration of renewables :
- Switch to renewables _ - Flexible work arrangements
A Health protection
A Continuousreforestation of FoJaN#&** : IéTltR ‘()jf I5Sg' igggl e
- R A ESG obijectivastroducedin the variable

£ management : .
A Wastemanagement : : : | compensation of top and middle managemg
- Avoidance before reduction before _ - Extensive and systematic protection of émplOy@ES (since 2022 as part of the STI and since 20

A Diversity also part of the LTI remuneratiopackagé

recycling : : : : :
- Environmentally friendly disposal - Promote d_|verS|ty, equity and |nclu3|on
- Best practices for female recruitment and caree

A Continuous improvement dSG transparend
andratings

MAIN RATINGS
MSCI ESG: AA ISS ESG: C [ Sustainalytics: 26. §§th’_ IGlolbal:t39 CDFClimateChange
ndustrial conglomerates

Only 1 out of 34 companies scorfl A&D Industry Rating Distributionjll Ranked 13/104 in the A&D indust average: 29 B
higher in the Industrial only 2 out of 72 companies scor¢ ge-

Conglomerate Rating Distributio higher
* CSRDIA: Corporate Social Responsibifjipirective Implementation Act** net CQ neutrality aligned with Paris Agreement afudt scope 1 and 2elated to theScience Based Tardeitiative 6

© Rheinmetall AG | March 2024 ) c o ! ) !
*** FoJaNdasw K S A Yy Y'&b sdudre kilbeneter testing range with nearly 90% forestry operations



https://www.rheinmetall.com/Rheinmetall%20Group/Verantwortung/23-07-31%20%20%20ESG%20Factbook%202023_Englisch_read-only.pdf
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Markets & Drivers
Participating in the defence super cycle
b

2022

Ukraine target

D Invasion
etand for 100bn fund
next

Upscaling of generation

forcesand  systems

modernization

1990

Inflection
Return to treaty

32 NATO members,
Germany reaches 2%

Downscaling
of forces j
and point
armament out of and territorial
area NATO defence
... 2%target
MIESIONS 2014 commitment
Annexation
[C\rimea [\
> Increase of globatlefencebudgets >é( gl 0 SNAKSR SNJ

NH Declining budgets
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Markets & Drivers:

Strong reaction to the war: Defence budgets start to accelerate

O r N W A O O N 00O ©

1
[ —

NATO Europe and Canada defence expenditure
Increased demand fodefencesystems in NATO countries*

% Annual real change in %

8.3

5.9

1 4.3 4.6

- 3.6
3.0 28

2.0
. 1.6

-0.9
2014 2015 2016 2017 2018 2019 2020 2021 2022e2023e

Source: NATQuly2023
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Ammunition

Protectivegear



INVESTOR PRESENTATION
RHEINMETALL

Markets & Drivers:
Significant reduction in export risk due to high NATO order backlog

ANATO and related countries* FY 2023
ARest of World

FY 2022

FY 2018
FY 2015

podPy €0V ydc €0y Mp ®PM €0Y

10 © Rheinmetall AG | March 2024 * includes 32 NATO member states, global partnerships and the countries AUT, CH and SGP
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Markets & Drivers: Germany
DSNXYIyeéQa RSTSYOS &A4LISYRAYy3I | OKASOSa

G2 S ySS R%lofour groSs-démiestic product in the long term in order to ! ‘
align theBundeswehwith the requirements of the new era and to meet NATO's

capability goals
Boris Pistorius, Minister of Defence Germany 1 ‘
German military expenditure German defence spending based on three pillars
as % of GDP per year inbne
German Russian invasion
7% reunification of Ukraine Ukraine Relief Eund
Special Fund 20
Potential 2 1% of GDP
.................................... 3% target EPL 14
~————_ T 2%target

™ o
Lo (e}
(o)} (o2}
i —l

11 © Rheinmetall AG | March 2024 Source quote: bmvg.de.

2022
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Markets &Drivers: Germany
Triple R¢ the structural longterm growth drivers for German demand

Reintroduction of

DOMAIN Replenish empty Return to 100% capabilities. @
LAND ammunition stock equipment level P  €.9.
GBAD
‘ DOMAIN R35
| production and

AIR

sustainment

12 © Rheinmetall AG | March 2024
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Markets &Drivers: Start of a new era in German defence policy

Defence Projects with shofterm implementation potential
Lead time Sales period

12-18 months 6-7 years

24 months 6-7 years

Soldier Systems 4-5 years

13 © Rheinmetall AG | March 2024
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Markets & Drivers: Ukraine
hdzZNJ YA&aAazy Aa o 0KS FTANRO O

58 | 15BH| 186 —
H E H E H E i /,‘". \v" oF
Hi41  RHA41  RHA

RHU2022 S RHU202:

Funding by GER &
other states

Ring Swaps Direct Deliveries Service & Sustainment Local Cooperation

© Rheinmetall AG | March 2024
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Markets &Drivers: Hungary
Hungaryhas developed into a new home market

Rheinmetall is the strategic partner of the Hungarian forces

S |

BUILD UP OF | exTeENsIVE BusINgsS T WIN SITUATION peALizaTiON EXPC
CAPACITIES ANDY =" 22 XE = HROUGH MUTUA "= 052 2 =
CAPABILITIES SUPPORT

!

Budapest
Digitization and IT CAGR 36%
Services

/ Sales

S d
. /—1 i 2022 2023 20266
15 © Rheinmetall AG | March 2024

Varpalota
Ammo and Explosives

Zalaegerszeg
Armoured Vehicles
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Markets &Drivers: Hungary
Strongintensification of our Hungarian engagement acrosssgigments

Vehicle Systems Weaponand Ammunition Electronic Solutions

JVfor

digitizationofl
“SW¥the armedforces™

\" 2"{“"- ”
A
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Markets & DriverstUnited Kingdom
RBSL JW prime spot to modernize the UK armed forces

A Key supplier to the land domain with Boxer MIV
and Challengenpgrade

A Currentlywaiting for the 3. lot Boxer contract and
exploration of further Boxer variants including Sales

GBAD

A Framework contracts for ammunition iplace

A Explorationof potential for maintenance,
overhaul and repair (LIOS)

A UK joins HX user group with first orders in 20

V

2022 2023 2026e

17 © Rheinmetall AG | March 2024
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Markets & DriverstySA
The United States has the potential to become a new home market by late 20s

rRH EINMETALL

A Rheinmetall Common Tactical Trucks (CTT) performs

A XM30: down selected to final testing stage g0

A Next generatiorhowitzer:
successful testing of L52 gun

CAGR 55%

2022 2023 2026e

18 © Rheinmetall AG | March 2024



INVESTOR PRESENTATION
RHEINMETALL

Markets & DriversAustralia
Heavy Weapon carrieg export from down under leverages MILVEHCOE

A Digitization and Domain Sea offer a huge potential,
especially Land 125 soldier systems

A Heavy weapon carrier is one of the largest

Australiandefenceexport contracts Sales
A Growing our ammunition exposure

2022 2023 2026e

19 © Rheinmetall AG | March 2024
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Markets & DriversSpain
Expalacquisition opens new potentials in Spain and beyond

" A Expalacquisition opens new possibilities to do business
In Spain
A Intensification of our traditional ammo business

A RheinmetalExpaMunitions (REM) is part of the
consortia to supplyong range artillery Sales

A First sounding of business potential for Vehicle Systems
nd Electroni lutions with promising feedback
and Electronic Solutions promising feed

RHEINMETALL

EXPAL MUNITIONS 2022 2023e 20266

20 © Rheinmetall AG | March 2024
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Markets & Drivers:
wKSAYY@adbdl rbrdd@@on capacities

Germany

A Kassel: Vehicles

A Unterliiss Vehicles, Ammunition

A Kiel: Vehicles, Electronics

A Bremen: Soldier Systems, Electronics Défence
A Munich: Vehicles

HungaryAmmunition, Vehicles
I RomaniaVehicles

AustriaAmmunition, Vehicle

‘" AustraliaAmmunition, Electronics, Vehiclg

>

South AfriceAmmunition »

21 © Rheinmetall AG | March 2024
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Markets & Drivers:
Platform salesare just the tip of the iceberg, success creates opportunities

) --Security-CiviI —-' = . - | W
e SR Rheinme
* 3 ~1 y 600 ddltIO Is

at

@ : :ﬁ . "J . -, 3
1161 mZl L/ Jopportt sover t
- & o | entire life cycleof

to 50 years

2020 2021 2022 2023 2025e

A Risinghumberof platforms
A 1x platform sales creates 2x lifecysjgendings
A Expansion beyond traditional vehicles service business with

A Helicopter service and maintenance
A Service potential in aviation¥5) (post 2025)

A Maintenance for vehicles in services in NATO countries
A ServiceHUBs for partner countries

22 © Rheinmetall AG | March 2024
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Markets &Drivers: Big Tickets
Significant volume expansion ongoing

rRH EINMETALL

Rheinmetallinvestsin capacitiexX X andtechnologies

A Development of long range

- . Lithuania* “peg-
einmetall Waffe Munition Unterli
QER) = Construction of artillery production Capabllltles
= Construction of an artillery production L Ukraine-c.ompetence center for A |mproved barrel peI’fOI’mance
facility for 200.000 rounds p.a. ammunition < .y
= 1,900 tons of explosives, 3,000 rocket = MoU signed in Feb. ‘24 A Long range ammunition
] = Capacity increase A - - T .
LU LGl A Loitering ammunition in
= QOptional: construction of linters heinmetall Hungary Munitions .

\ production

Rheinmetall Nitrochemie (GER)
= Capacity increase powder

= Capacity increase powder

Rheinmetall Expal Munitions (ESP)
= Capacity increase

Rheinmetall Italia (ITA)
» Capacity increase

' i (Hum cooperation withUVision

= Construction of ammunition - .

production incl. RDX A Rocket artillery for the European
l¥ Romangey market

-
Rheinmetall Denel Munition (ZAR)
= Capacity increase

Rheinmetall Nioa Munitions (AUS)
= Capacity increase

g,

23 © Rheinmetall AG | March 2024 * Currently under discussion
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Markets & Drivers: Big Ticket

Artillery as majorgrowth driver for Weaponand Ammunition

Productioncapacityfor 155mm

full shots
>1.000.000
600.000- 700.000
0

24 © Rheinmetall AG | March 2024

2019

Sales
Weaponand Ammunition

2020

2021

2022

2023

2024e

2025e

rRHEINMETALL

dneo

2026e
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Markets &Drivers: Big TicketSiis

Rheinmetall primed to participate in any major MBT program

OPPORTUNITYGrowing MBT market creates potential

| Panther

-

v ‘g;\ CAPTUREWIN key opportunities, Grow business

2

INDUSTRIALISHNcrease capacity, Global supply chain

EXECUT&Operational excellence to drive margin

25 © Rheinmetall AG | March 2024
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Markets &Drivers: Big Tickets
Panther KF51 under development contract with Hungary

rRH EINMETALL

. {&% i : o :-: thf ‘V’" ‘ T " .
Flrepower Pt o S Protection
Unrivalled lethality with the 130mm Future ;;-L. - A The first MBT adopting an integrated

*» Gun system (FGS) and optimised sefiger TS survivability concept of on and off platform

£ shooterlinks. : f‘ sensors coupled with active, reactive and

"¢ S passive protection and a dedicated top

attack protection system.

Digitisation : 7wl s & Automation ;

The Panther is designed with a digital archltecture ! Fully integrated and automated ammunitiof
enabling openness with the NGVA standard. This [ handling and target engagement syste T
IS the key enabler for future decision support and '
automation systems 2 unmanned turret options

v;;w «,y

L 1 R e PR

© Rheinmetall AG | March 2024
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Markets &Drivers: Big Tickets
Breakthrough in domain air: strategic partnership for3ds

rRH EINMETALL

AWKSAYYSUGFff Aa | LI delenteépmjpch Yy G KS \d 2 NI R
A Rheinmetall will be the only German company witidapth |
technological knowledge of the 5th generation of fighter jets

A First deliveries scheduled for 2027

50 42 40 34 105 12 32 36 64 35 20 20 24 25
— ‘o U B e = T T
= @ 9, ® — = = @, B &

2010 2011 2014 2018 2018 2019 2019 2021 2021 2022 2023 2023 2023 2024 2024
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: . : j Ticke® ‘ |
Markets & Drivers: Big Tlcke

35 Center Fuselagas nucleus to grow our domain air

Other / | The CF is the entry gate for additional3b parts

Avionic
Parts

i Qualified to become 25mm ammunition supplier
| for 35

i RHM in the pole to take over sustainment services

Sustainment

| Center fuselage is the core35 system and
consists of 300k+ parts

28



INVESTOR PRESENTATION

Markets &Drivers: Big Tickets
Rheinmetall is a leading provider of Ground Based Air Defence

European Sy Shield Initiative (ESSI

A Plattformagnostic - —-—
A Orderpotential 202320260f up to 5bn Euros e e — !l-l; EE =

o Kmm S _—

% rRH EINMETALL

sckels
pig TI¥®

e o~

£ ¥ 3
P ¢
‘i
"

I ESSI Participants
Potential other European customeia Skyranger
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Markets &Drivers: Big Tickets
Integrated VSHORAD approach against a wide range of threats

rRH EINMETALL

Sensors

A Skymaster, Battle Management Systems
A Tactical Acquisition Radars
A Multi-Sensor Unit

Effectors

A Revolver Gun Mk3
A Twin Gun
—— A High Energy Laser
and Aseet Profection S A SkyKnighMissile Launcher Unit
~ - ) A Nortlethal jammers

Platforms

A Stationary
A Mobile
Ammunitions
A Med-Cal 3635mm with AHEAD capability

Airborne Air Defence

‘. .

30 © Rheinmetall AG | March 2024
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Markets &Drivers: Big Tickets
Logistics matter and the HX user group continues to grow

rRH EINMETALL

A War in Ukraine has underpinned the importance of logistics
A Germany is financing the next truck lot via the special fund

v

A Austriaand UK are the mosecent members of the HX usgmoup
A Rheinmetall expands Vienna capacity from 2,200 to around 4,500 vehicles p.a. in 202

User Group
] . ==
N .

_k‘%_-l-
s a2 aas HiEE B BN
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Markets &Drivers: Big Tickets

rRH EINMETALL

.........

Top Projects

Gladiusand D-LBO e I
Digitalizationof HDF  ESSEESEEEE SRS« fe g e
Land 125 L e ¢

';l LRV 1'5:’
3|
BEGS
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